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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 15, 2008, the registrant announced that Dr. Yu Gong has resigned from his position as Chief Operating Officer of the registrant, effective
January 10, 2009, to pursue entrepreneurial business opportunities. In connection with the resignation, on January 9, 2009, the registrant entered into a letter
agreement with Dr. Gong that provides for the following:
 

•  Except for certain specified provisions, Dr. Gong’s June 2007 employment agreement with the registrant will terminate on January 10, 2009;
 

•  Dr. Gong will serve as a consultant to the registrant on strategic and major customer matters from January 11, 2009 until February 28, 2009 at a rate of
$14,166 per month;

 

•  Dr. Gong agrees not to compete with the registrant until February 28, 2010. The non-competition provisions in the letter agreement will replace the non-
competition provisions of Dr. Gong’s June 2007 employee non-competition, non-solicitation, confidential information and work product agreement with the
registrant, but all other provisions of that agreement will remain in effect;

 

•  Dr. Gong’s existing health benefits and life insurance will be continued through February 28, 2009;
 

•  Dr. Gong will continue to receive a housing allowance through February 28, 2009;
 

•  Options held by Dr. Gong to purchase 37,564 shares of common stock of the registrant will continue to vest through March 30, 2009 in accordance with the
applicable vesting schedules and these options, as well as any options Dr. Gong holds that have vested, will be exercisable by him until June 30, 2009;

 

•  Restricted stock units held by Dr. Gong that would otherwise be settleable upon vesting on February 28, 2009 by the registrant’s issuance to Dr. Gong of 6,250
shares of common stock of the registrant will instead not vest until July 31, 2009, and will be subject to forfeiture in the event of Dr. Gong’s non-compliance
with any provision of the letter agreement or his employee non-competition, non-solicitation, confidential information and work product agreement; and

 

•  Dr. Gong will receive a bonus for the period from January 1, 2008 through December 31, 2008, to the extent that such bonuses are approved by the registrant’s
Board of Directors for executive management.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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DATED: January 13, 2009  SOHU.COM INC.

 By: /s/ Carol Yu
  Co-President and Chief Financial Officer


